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Response to reviewers’ comments
[bookmark: _GoBack]

1. Abstract now mentions the duration of the analysis.
2. References were revised, updated and corrected
3. An explanation of why the Fixed effect was chosen, relative to the random effect
4. The total data set was updated from 2008 to 2012 to make it more relevant
5. All regressions and analyses were done on the updated data
6. The GMM robustness tests was added as suggested
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